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‘1. That he will promptly pay the prmcxpal of and interégt on the indébtedness evidenced by the aaid
_ note; at the times and in the mammer therein provided. Brﬁnlege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal ‘that are*next due on the note
“on the first day of-any month prior to maturity; provided, ho'wever, that written notice of an intention
“to exercise such privilege is given gt least thirty (80) days’ ﬁ){:ox‘ to prepayment; and, provided, further,
_that in-the event-the debt is paid in full prior to maturity shd at that time it is insured under the pro-
* visions of the National Housmg Act, he will pay tothe Mm@kagee Ban insurance premium charge of one
per centum ( 1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
- miunr exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the\lFedeml Housmg Commissioner on account of mortgage insurance.

The Mortgngor covenants and agrees as follow'_‘

- 2, That, together WIth and i addition to, the monthly payments of principal and interest payable
-under‘the terms of the note secured hereby, he will pdy to the Mortgagee, on the first day of each month
until thqsa)d notg is fully paid, the fol]owmg sums:

{(a) An amount *lmdmnt to provide the holder hereof with funds to pay the next mm't;zage ingurance premlum if this
lnst!}lment and the note secured hereby dre insurad, or a monthly charge (inrlieu of a mortgage insurance pre-
mlum) if ‘they arc held by the Federal Housing Commissioner, as™ [ollows\

i

(l) If and shong as snul note of even date and this 1nstrununt are instired o;r are rmmured under thé provi-
sions of the National Housing Act, an um,nun&sufﬂcxent to accumulate in‘the l\ands of the holder one (1)
month prior to its dqé‘dute the anpual méx tgage-insurance premium, in order (n provide such holder with
funds to pay such prémium to tlu Fede n;ﬁHmmmg Cnmmm\wnu pursuant td the National Housing Act,
as'amended, and applicable l{egulnlmns (hmoundél or N L

If and so long a3 said not« of even date and thm inqtr\lm(‘n( are fx 1d by the Federal Housing Commis-

sioner, a monthly charge (in lieu of a“mortgage insurance premmm) which shall be in an amount (‘qunl

to one-twelffh (%) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or propu’ymenis;

A sum equml to the ground rents, if any, next (hm, plus the premiums that will ne‘(t become due and pnyable on
policies of fire and other hazard insurance covering the mortgaged property, phlus taxes and. assessments next
due or the mortgaged property (all as estimated by the Mortgagee) less all sums alveady paid therefor divided
by the number of months to elapse before one (1) “month prior te the date when such ground rents, premiufhns,
taxes, and msoq&munl% will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, plemlums taxes, and special assessments; and

(c) All payments mentigned in the two preceding subsections of this paragraph and all pﬂymenls to be made under the
note secured hereby shall bé added together and the aggregate amount thereof shall be paid by the Mortgager
ea¢h month in a sl_ngh pnym(nt to be upphcd by the Mortgagee to the following items in the arder set forth: ¥

1
(1) premium chnrgm undcr the contract of insurance with the Federal Housing Commissigner, or nmnthly
charge (in lieu of mortgage insurance premium), as the cusu may be; N
+
(1) taxes, special assessments, fire and other hazard insurance pn mipams; . . B
(111) interest on the nofe secured heyel and 3
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(lv)».mﬂlrtiimmn of the pnncum(of said note. L . N H
e

Any deﬂclenpy in the nmnurkl of any sigh aggregate monthly payment, shall, unless made good by the Mnrtgngnr

ffrior to the due dnto of the'next such pyyment, constitute an event of ‘default ander this mml):n‘ge. The Mort!

gagee may, collect n “late charge’ not fo bxceed two cents (2¢) for each dollar ($1) of ench puyment more than
ﬂfu'cn (1o) days in urmhrs to cover the Fxtra expense involved in handling delmqupnt puymg(]ts

8. If the total of the payments made by the Mortgagor under (b) of paragraph ‘2 preceding shall
exceed the amount of payments actually made by the Mortgagee for' taxes or assessments or insurance
premiums, a8 the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, -however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 precedmg shall not be sufficient to pay taxes and assessments and insurance premiums, when
the- e shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up.the deficiencyl, on or before the date when payment of such taxes, assessments, or instir-
a ce premmms shall be due. If at any fime the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the&entn'e indebtedness represented

* thereby, the Mortgagee shall, in computirg the amount of such mdebj&q;}ﬂass credit to the account of the
Mortg or all payments made under the provisions of (a) of paragr&}sb 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Conimissiondr, and»any balance remaining in
the funds accumulated under thé provisions of (b)-of paragraph 2 he feof., ' If therg shall be a default.
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or

" if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such: proceedings, or at the time the property is otherwme acquired, the balance then
remaining jn the funds accumulated under (b) of paragraph 2 preceding, as a credit against the ‘amount

- of princxpa] then remaining ‘unpaid under the note secured hereby, and shall properly adJust Aany pay-
ments which shall have been ‘made under (a) of parqg’raph 2.

4. That he will pay all taxes, assessments, water rates,.and other govemmental or mumclpal charges,
fines, oF i.mpomtlons, for which provision has not been made hereinbefore, and in, default thereof ‘the
Mortgagee may pay the same; and that he:will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this-section or any 6ther payments-
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter- ~

" est at the rate sef forth in the note sequred hereby from the date- of auch advance and shall be secured by
this’ mo:’&age.

. 5 That he will keep the premises inas good order and. condltion as they are now and will not commit
or permit any- waste thereof, reagonable wear and-tear excepted .




